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 Sakthi Sugars: Default in payment of interest and repayment of principal amount continues beyond 30 days from the due 

date. The total financial debt including short term and long term debt stands at Rs. 1,624.66 crore. 

 Reliance Power: Defaults in payments due on term loans from Axis Bank, Yes Bank, and IDBI Bank. The company has total 

financial indebtedness of Rs. 1360 crore. 

 Dr Reddy’s Laboratories:  Commences clinical trials for Sputnik V vaccine in India along with RDIF. This will be a 

multicenter and randomised controlled study, which will include safety and immunogenecity study. 

Markets closed at record highs 
 Markets rose sharply to hit fresh record highs on Tuesday, with 

positive global cues and better-than-expected Q2 GDP data 
signaling rebound in economic activity. 

 Decent growth in GST collection in October and November and 
signs of a sharp turnaround in the auto sector amid good festive 
demand also added to the positive sentiment. 

 

Global & Asian market overview 
 European stocks ended higher, as optimism about coronavirus 

vaccine, robust factory data from China and somewhat 
encouraging economic reports from the Euro area outweighed 
Brexit deal uncertainty. The euro area manufacturing sector 
expanded for the fifth successive month in November despite new 
lockdown measures, final data from IHS Markit showed. 

 US stocks showed a strong move back to the upside during trading 
on Tuesday. With the upward move on the day, the Nasdaq and 
the S&P 500 reached new record closing highs. Strength in the 
overseas markets carried over onto Wall Street following the 
release of upbeat Chinese manufacturing data. 

 Asian stocks posted strong gains on Tuesday, with upbeat Chinese 
data and hopes of a Covid-19 vaccine becoming available soon 
boosting sentiment. 

 

Industry Buzz  
 Godrej Industries: Gets ICRA A1+ rating for its commercial paper 

programme of up to Rs. 1500 crore. 

 Coal India: Production in November up 3.3% YoY to 51.7 MT while 

Offtake up 8% YoY to 51.3 MT. 

 

 

Indices Close Previous Chg.%   

Sensex Index 44,655.4 44,149.7 1.15% 

Nifty Index 13,109.1 12,969.0 1.08% 

NSEBANK INDEX 29,817.9 29,609.1 0.71% 

NSEAUTO INDEX 8,987.2 8,891.6 1.07% 

NSEIT INDEX 22,170.9 21,764.9 1.87% 

 

Market depth Advance Decline T/O(bn) 

NSE  1,288   650   631  

BSE  1,891   1,003   31  

 

Indices Close Previous Chg.% 

DJIA  29,823.9   29,638.9  0.62% 

NASDAQ 12355.11  12,198.7  1.28% 

S&P 500  3,662.5   3,621.6  1.13% 

DAX  13,382.3   13,291.2  0.69% 

CAC 40  5,581.6   5,518.6  1.14% 

FTSE 100  6,384.7   6,266.2  1.89% 

HANG SENG  26,567.7   26,341.5  0.86% 

SSE INDEX  3,451.9   3,391.8  1.77% 

NIKKIE 225 26,787.54  26,433.6  1.34% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

GAIL 7.9  NESTLEIND -2.6  

SUNPHARMA 5.7  KOTAKBANK -1.5  

INDUSINDBK 4.9  TITAN -1.3  

TECHM 4.0  BAJFINANCE -1.1  

UPL 3.9  HDFCBANK -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 27.8 32.7 -4.8 

STOCK FUT 137.8 135.9 1.9 
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https://www.rttnews.com/Content/Markets.aspx


 
 

 

 Kansai Nerolac: Sri Lankan subsidiary Kansai Paints Lanka allots 4.99 crore sahres for an equity contribution of Rs 12 

crore. Shareholding of the company in its subsidiary remains the same. 

 KEC International: ICRA assigned a AA- rating to External Commercial Borrowing of $20 million. 

 Hero Motocorp: Overall sales up 14.4% at 5,91,091 units. Domestic sales up 13.8% at 5,75,957 units while exports up 40% 

at 15,134 units. 

 Adani Ports & SEZ: Promoter Adani Tradeline revoked pledge of 4.24 Lakh shares on November 26.  

 Tata Motors: Overall sales up 21% at 49,650 units. Domestic sales down 4% at 47,859 units. Commercial vehicle sales 

down 2% and pasenger vehicle sales down 8%. 

 Phoenix Mills: Signed a non-binding term-sheet with an affiliate of GIC to create a strategic, retail-led mixed use 

platform. GIC will initially acquire a 26% stake and both parties may mutually agree to raise that stake up to 35% within a 

12-month period from closing of the said transaction. Phoenix Mills says that the proceeds from this prpoesed transaction 

will be utilised as growth capital for further expansion and acquisition of greenfield, brownfield, operational and 

distressed mall opportunities. 

 Burger King: IPO opens for subscription today. Price band of Rs 59-60 per share. 

 

   Indian Macro 
 GST collections crossed Rs 1 lakh crore mark for second month in a row. GST collection for November stood at 

Rs 1.04 lakh crore, 1.4 percent higher than the sum collected in the same month last year, according to a government 

statement. Of this, CGST collected was Rs 19,189 crore, SGST Rs 25,540 crore, IGST was Rs 51,992 crore. The total of 82 

lakh GSTR-3B returns was filed till November 30. 

 India's manufacturing sector activity lost momentum and fell to a three-month low in November amid slower increases in 

factory orders, exports and buying levels, a monthly survey said on Tuesday. The IHS Markit India Manufacturing PMI fell 

from 58.9 in October to a three-month low of 56.3 in November, indicating that the manufacturing sector growth 

remained strong, despite losing traction. 

 Agriculture minister Narendra Singh Tomar said that the government will reach a solution after discussing issues raised by 

protesting farmers, as a meeting got underway between union ministers and representatives of over 30 farmer 

organisations. He was accompanied by Railways and Commerce and Industry Minister Piyush Goyal and Minister of State 

for Commerce Som Parkash, also an MP from Punjab.  

 

    Global Macro 

  The US Crude Stocks Rise for 3rd Straight Week. Stocks of crude oil in the United States rose by 4.1 million barrels in the 

week ended November 27th of 2020, following a 3.8 million rise in the previous week, and marking the third straight 

weekly gain, data from the American Petroleum Institute showed. 

 The ISM Manufacturing PMI for the US fell to 57.5 in November of 2020 from a two year high of 59.3 reached in October. 

Figures came slightly lower than market forecasts of 58, but still pointed to expansion in the overall economy for the 

seventh month in a row. A slowdown was seen in production (60.8 vs 63), new orders (65.1 vs 67.9) and inventories 

(51.2 vs 51.9) while employment contracted (48.4 vs 53.2). On the other hand, new export orders increased faster (57.8 

vs 55.7). 

https://tradingeconomics.com/united-states/api-crude-oil-stock-change


 
 

 

  Coronavirus Cases Continue to Rise Globally. The US reported 157,901 new Covid-19 cases on Monday, up from 138,903 

the day before and 1,172 virus-related deaths, compared to Sunday’s two week low of 826. Also, hospitalizations hit 

another record, with at least 96,039 people hospitalized for Covid-19. In Europe, Germany announced 13,604 infections 

on Tuesday, after a 1-week low of 11,169 on Monday and the UK recorded 12,330 on Monday, slightly higher than 

12,155. Still, there are signs that infections are slowing in counties including: France (+4,005, the least since August 25th) 

and Italy (+16,376, the smallest increase since October 22nd). Elsewhere, Hong Kong registered 76 new coronavirus 

cases, leading the country to further delay a travel bubble with Singapore and to ask banks to work from home. 

Meantime, Pfizer and BioNTech requested regulatory clearance for their vaccine in Europe. 

 The IHS Markit/CIPS UK Manufacturing PMI was revised higher to 55.6 in November of 2020 from a preliminary of 55.2 

and above 53.7 in October. The reading pointed to the strongest growth in factory activity in near 3 years as output and 

new business accelerated and the downturn in employment slowed. The upcoming end to the Brexit transition period 

meanwhile led to rising levels of input purchasing, stockpiling of raw materials and stronger gains in new export business 

as EU-based clients brought forward orders. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://tradingeconomics.com/world/coronavirus-cases


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 417 407 421 431 435 

ASIANPAINT 2192 2165 2233 2260 2302 

AXISBANK 594 586 605 613 624 

BAJAJ-AUTO 3198 3136 3223 3286 3311 

BAJAJFINSV 8670 8633 8749 8786 8866 

BAJFINANCE 4790 4744 4871 4918 4999 

BHARTIARTL 468 453 475 490 497 

BPCL 374 367 378 385 388 

BRITANNIA 3576 3533 3639 3683 3746 

CIPLA 750 741 755 763 769 

COALINDIA 125 124 126 127 128 

DIVISLAB 3529 3476 3650 3703 3823 

DRREDDY 4803 4773 4837 4867 4901 

EICHERMOT 2503 2484 2544 2562 2604 

GAIL 106 100 109 115 118 

GRASIM 882 848 897 931 945 

HCLTECH 825 810 830 845 851 

HDFC 2243 2177 2284 2349 2390 

HDFCBANK 1417 1410 1433 1441 1457 

HDFCLIFE 635 629 646 652 662 

HEROMOTOCO 3081 3050 3105 3136 3160 

HINDALCO 225 219 228 234 237 

HINDUNILVR 2120 2110 2140 2150 2169 

ICICIBANK 477 469 483 491 497 

INDUSINDBK 879 848 890 921 931 

INFY 1119 1095 1130 1155 1165 

IOC 85 84 85 87 87 

ITC 193 191 194 197 198 

JSWSTEEL 354 349 357 361 364 

KOTAKBANK 1843 1821 1887 1909 1952 

LT 1102 1092 1121 1130 1150 

M&M 718 699 727 747 756 

MARUTI 7017 6913 7079 7183 7246 

NESTLEIND 17062 16829 17565 17798 18301 

NTPC 93 92 94 95 97 

ONGC 79 76 80 84 85 

POWERGRID 191 189 193 195 198 

RELIANCE 1936 1915 1951 1972 1987 

SBILIFE 842 834 848 857 863 

SBIN 245 242 247 250 252 

SHREECEM 24297 23870 24976 25403 26082 

SUNPHARMA 526 504 534 556 564 

TATAMOTORS 178 176 180 182 184 

TATASTEEL 577 570 585 592 600 

TCS 2673 2593 2705 2785 2816 

TECHM 889 859 901 931 944 

TITAN 1317 1300 1352 1369 1403 

ULTRACEMCO 4839 4756 4888 4971 5020 

UPL 426 414 430 442 446 

WIPRO 350 344 352 358 360 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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